A part of the Northwest Ouarter of Seactlion 23,
Independence County. Arkansas more particularly described os follows:
From the Northwest corner of sald Section 23,

run S 01°59°40” ¥ a dlstance of 999.00 ¥t. to o paints

thence S5 88°00°20” £ a dlatance of 323.41 ++. +o the POINT OF BEGINNING:
thence continue S 88°00°20” € a distance of 130.98 1.
right of way Illne of an ex!sting Road:
as fol lows:

S 19°22'38" ¥ a distonce of 148.59 ¥t. 40 a palnt on a curve;

thence run along sold right of way

Q chord length of €1.24 ft. and a chord bearing of S 14°45°'46"
thence leaving aald Weaterly right of way Iins
then along a curve to the right, saild
35.81 f+.. a chord length of 32.83 +t.

of existing rogdr

thence N 11°40°08” £ a distance of 130.11 ft. to a polnti

then N 09°01'20" € a distance of 111.27 1. to +he POINT OF BEGINNING.
contalning 0.58 acres.

AND

distance of 999.00 ¥+. to o polnt:
theance S 88°00°20” € a dlistance
of way tine of an axisting road:

polnt being the POINT OF BESINNING:

thence along o curve to the {eft, sald curve having a radlus of 380.00 +t..
on arc of 65.60 ft.. o chord length of 65.51 ++. and a chord bearing of

S 08°5926" E to a polnt.

thence S 13°55'16” £ q distance of 64.37 f+. to a point.

an arc of 261.31 ft., a chord length of 261.63 f+. and a chord bearing of
S 09°17°33" € to a point,

thence S 04°39'23' £ a dlstance of 254.40 +. +0 a polints

thenos |eaving sold Westerly right of way line:

run N 71°2349" ¥ o dlstonce of 163.27 f+. to a polnt:

thenoe N 04°38’23" W a distanca of 189.92 f+. ta g polnt:

thence N 03°00°23" W a dlstonca of 405.21 ft+. to a points

an arc of 80.96 ft.,» a chord length of 80.24 ft. and 9 chard bearing of

N 78°27'30" E to a point: thence along a curve to the right. said ourve hav
a radlus of 25.00 ft.. an arc 36.76 ft.. a chord length of 33.54 f+. and o
chord bearing of S 46°10°00” £ 4o a polnt. said point baing +he POINT OF
BEGINNING, containing 1.98 acres.

TOTAL ACREAGE FOR BOTH PARCELS = 2.56 ACRES

Townsh!p 13 North, Range & West.

to o point on the Wester|y

then along a curve to the left, 89ld curve having o radius of 380.00 f+., an orc of 61.31 ft..
¥ to a point.

curve hoving a radlus of 25.00 1., an aro of

and @ chord bearing of $51°10'34“W 1o o point:
thence along o ocurve to the left. sald ourve having a radius of 225.00 ft.. an orc of
85.69 ft.. a chord length of 85.17 t. and a chord bearing of 581°20'22°E to a point:

From the aforesald Northwest corner of sald Seofion 23, run S 01°59°40* W a

of 454.39 ¥t. to a point on the Westeriy right-
thence run along sald right of woy as fol lows:

S 19°22'38" W a distance of 148.54 f+. to a polnti thence following a curve to
the left, ealad curve having a radlus of 380.00 ft.. on arc of 155.39 ft., @ chord
tength of 154.31 ¥+.. and a chord bearing of § 07°40'12“ W Yo a point, sald

thence along o ocurve to the rights sald curve having e radius of 1620.00 +t.,

thence along a aurve to the right. sald ourve having o radlus of 175.00 f+..
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Legal Description; PHASE 1 OF THE WOODLANDS AT EAGLE MOUNTAIN

SUBDIVISION, BATESVILLE, ARKANSAS : 2008 836
Deed }aﬁ § Fase
=o6g—BRY

LEGAL DESCRIPT (ON: feed Eook & Pase

A part of the Northweet duarter of Section 23, Towneh!p 13 North, Range & Weet,
Indapsndencea County. Arkansos more particularly deaerihed os fo! lawas

Fram the Narthwest eorner at said Ssction 23,

run § 91°53740% % o distance of 9494.00 f+. ta o palnt:

thence S €800°20” E o distonce of 323.41 ft+. o +he FAINT DF BEGINNING:

thenoe cantinue § BE°00°20" £ ¢ distonce of 130.98 ++. to o polnt on the Westeriy
rlght of way 1ine of m exis+ing Road; +henoe rum along sald right of way

Q8 follogs:

€ 19°22/38 W a diatarce of 148.53 4+ 4o o point an a curvan

then olong a curve to the ladt. said curva having a rodiua of 380,00 £t.. an arc at £1.31 #t.,
a chord length of 61.24 ¥+, od a chord bearirmg of § 14°45°46* W tn g polnt,

thence leavlng said Westeriy rlght of way l1me of existing rood:

thon alow @ aurve +o the right. sotd ourveo having o radius of 25.00 F+.. on aro of
¥5.81 Ft.. a aher'd lepgth Of 32.83 ++ 4nd g chord bearing of S51°10'34"W +o g points
thenss qlong 4 curve +a +the |eft. 8Qid GUiI"ve Ngving q radiue of 225.00 ft.. M areg of
83.68 f+.+ 0 chorgd 18nQ+tn of BS.1T F+. and a cherd boaring of S31°20722°E +o a4 pointl
tharce N 11°46°08% E o diastance of 130.11 ++. to a pofnti

then N 09*01'20* E q dlstance of 111.27 ++. 1o the PDIMT OF BEGINKING.

oontafning 0.58 aores.

ANR

From the aforesdid Northwest cornar of aqid S8ction 23« run 5 ¢1°59qQ” wa
distance of 948.00 ++, to o paints

thencs § B8-0D'20" E o dlstance of 454,33 +f. to a polnt an the Weaterly right—
of way |ine of an wx1sting roads thencs run oleng suld right of woy ous fol lowss
§ 13°22'38" ¥ a dlstonee of 148.59 ft. to o palnt: thence fol lowing a curve to
e |aft. sald aurve having o radius of 380.00 f+.. @4 aro of 15%-39 Ft+.+ a chora
18ngth of 154.31 F+., and q cheord bearing of $ G7°40"12" W +o 4 point, 8ald
Point baing +ha POINT OF BEGINNING:

+hancs alang o curve to +he 1sf+. aaid curve horing a radius of 380.00 f+.,

an arc of 65.60 ft., o chaord length of 65,51 ++. and @ chord hearing of

$ 08*59'26" E to a polnt,

thenve § 13°55°16" E g distunocs of 6€4.37 +. to a paint.

thenoe along a aurve t¢ the rraht. sald ourve having 4 raaius of 162000 ++..,
an are of 261.91 ft.. @ chord length of 261.E3 1. and @ chord beqrring of

% pS"17'33" E +o o paint.

thance 8 04°3%°23° E o diatoncs of 254.40 ++. to o pointa

thence leaving sald Weaterly right of way |1nss Inderendence County, AR

run H 71°23743" ¥ a distance of 163,27 £+ to @ polnt: I cortify this instrument s Filed on
thenoe N 04739°237 § o dlstonca oFf 169.92 F+. ¢ a pelnt: (2-06-2008 03233050 PH

thaenoe N 03"00°23" ¥ a distance of 405.21 ft. +o g pofnts . scordsd ;"D" 1 Baok

thence aleng 4 curve +¢ the rights 8qid curve having g rodiug of 115-0@“{15?‘-”"‘ el if Deed Book

an arc of BD.36 f+., o chord tength of 80.24 f+. and o chard bearing of et At Fezes 891 - 557
N 78°2730” E to o polrnts therce along o curve to the right. sald curv lboddadiobles Cipcuit £ i

¢ rudfus of 25,00 #t.. on arc 36.76 f1., a chord Iength of 33.54 ++. and a oA
ahard bearing of § 46*10°00" € to o pofnt. sald paint balng the PDINT OF
BEGINNING: sontalming 1.98 coras. Ve

A E FOR BUTH PARCELS = 2.55 AGRES .
TOTAL ACREAGE F ) Inderendence Comfty, AR
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SUPPLEMENTAL BILL OF ASSURRANCE OF
PHASE 1 OF THE WOODLANDS AT EAGLE MOUNTAIN SUBDIVISION

2008 881
KNOW ALL MEN BY THESE PRESENTS: Deed kook & Paze

THAT, WHEREAS, Spillers Property Investments, LLC (“Grantor”) own that
certain real property lying in Independence County, Arkansas (the “County”), more
particularly described in Exhibit “A” attached hereto and incorporated herein by
reference (the “Subdivision Property”); and

WHEREAS, the Subdivision property is part of a larger tract of real property
known as Eagle Mountain Subdivision which has a general plan of development that
requires that it be subdivided and held, owned, conveyed, leased, used, improved and
developed subject to the protective covenants, conditions and restrictions herein after
provided and as provided in that certain Master Bill of Assurance executed and duly
filed with the Circuit Clerk and Ex-Officio Recorder of the County on August 8 1986 at
Q-13, page 295 (the "Master Bill of Assurance”){unless otherwise specifically defined
herein, all defined terms used or referred to herein shall have the meaning assigned
thereto in the A Master Bill of Assurance); and

WHEREAS, the Master Bill of Assurance provides that the covenants thereof
shall not be imposed upon or binding on any portion of the Property or any Owners or
Residents thereof unless and until such portion is thereafter subjected thereto by a
Supplemental Bill of Assurance and Plat thereof or other appropriate instrument in the
manner therein provided; and

WHEREAS, Grantor has caused the planner to survey and subdivide the
subdivision property into those Lots, Streets, Easements and Community Facilities, if
any, as are more particularly shown on that certain plat thereof prepared by planner, dated
September 26" 2006, executed by Grantor and Planner, bearing a certificate of approval
by the Batesville Planning Commission and recorded simultaneously herewith at Plat
Book Joe*, Page 31 4., of the records of the Recorder of the County, said Plat being
fully incorporated herein by reference (as now or hereafter amended, the “Plat”); and

WHEREAS, Grantor desires and intends that the Subdivision Property shall be
subdivided in accordance with the Plat and hereafter held, owned, conveyed, leased,
used, improved and developed subject to the covenants herein and in the Master Bill of
Assurance in order to enhance and protect the value of the Subdivision Property;

NOW, THEREFORE, in consideration of the premises, the enhanced value of the
Subdivision Property and other benefits to accrue to Grantor its successors and assigns,
which consideration Grantor acknowledges to be of good and sufficient value, Grantor
does hereby make, execute and deliver this Supplemental Bill of Assurance as follows:

S HE R
ohizs Sircuit Clerk
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1. SUBDIVISION PROPERTY AND RESIDENTS SUBJECT TO MASTER
BILL OF ASSURANCE. The Master Bill of Assurance and the covenants thereof are
to the extent not otherwise inconsistent herewith hereby incorporated herein by reference
and are hereby imposed upon the Subdivision Property and all Owners and Residents
thereof, and the Subdivision Property shall hereafter be held, owned, conveyed, leased,
used, improved and developed subject thereto and subject to any other additional
Covenants hereinafter provided. In the event of any inconsistency between the Master
Bill of Assurance and this Supplemental Bill of Assurance, the Covenants herein shall
control.

2. DEDICATION AND GRANT; LOT DESCRIPTIONS. Grantor does hereby
layoff, plat and subdivide the Subdivision Property into a Subdivision for the
use and benefit of the public and all present and future owners and residents
thereof, and it shall be hereafter forever known as “Phase 1 of The Woodlands
at Eagle Mountain Addition to the City of Batesville, Independence County.,
Arkansas.” By the recordation of the plat and this Supplemental Bill Of
Assurance with the recorder, and subject to the Covenants and to all
applicable governmental laws, rules and regulations, Grantor does further
hereby and forever donate , dedicate and deliver the easements for drainage
purposes and for access, ingress and egress on, over and across the streets to
and for the use and benefit of the public and all present and future Owners and
Residents, and the easements for drainage purposes and for the installation,
operation, maintenance, repair and replacement of utilities on, over, across,
under and above those portions of the Subdivision so designated on the plat to
and for the use and benefit of every utility company. The Easements for
utilities shall also include the right of reasonable access, ingress and egress
thereto and therefrom on, over and across the Subdivision for the installation,
maintenance repair and replacement of the utilities. Any portion of the
Subdivision Property designated by the plat as Community facility shall be
conveyed by Grantor to the Association by special warranty deed, subject to
the covenants. Hereafter, every lot of the subdivision shall have the bounds
and dimensions thereof designated on the plat and any conveyance,
encumbrance or description of any such lot by the tract, parcel or lot number
thereof also designated on the plat followed by the words “of Phase 1 of The
Woodlands at Eagle Mountain Addition to the City of Batesville,
Independence County, Arkansas,” shall always be a proper and sufficient legal
description thereof.

3. PHASE 1 LOT DESCRIPTION  Phase 1 of Subdivision Property shall be
defined as Lots 1 through 7, inclusive and lots 23 and 24 of the property
known here as The Woodlands at Eagle Mountain.




4. MINIMUM RESIDENCE SIZES. No residence to be built in Phasel of
Subdivision Property shall under any circumstance contain less than 2,000
square feet of finished heated and air conditioned floor space used for living,
cooking, dining, sleeping and storage areas. No residence shall have 2 main
floor of less than 1,500 square feet of finished heated and air conditioned floor
space used for living, cooking, dining, sleeping and storage areas.

5. SPECIFICATIONS All houses shall be covered in brick, stucco, stone, fiber
cement siding, wood clapboards or wood shingles on the front and sides of
residence except gables and fascia. Viny! or aluminum siding is only
permitted on the gables, fascia and back side of house, which is defined as that
side of the house not visible from the street.

6. ROOFING All houses shall have a roof with a minimum 6/12 pitch and be
covered with a minimum of architectural shingles.

7. COVENANTS PERTAINING TO THE SUPPLEMENTAL BILL OF
ASSURANCE IN GENERAL This Supplemental Bill of Assurance and all
Covenants herein shall at all times be subject to and in compliance with the
following Covenants:

(a) Headings The Headings of the sections, paragraphs and subdivisions
of this Supplemental Bill of Assurance are for the convenience of
reference only, and shall not limit or otherwise affect any of the terms

hereof

(b) Governing Law_The laws of the state of Arkansas and the United
States, if applicable, shall govern the validity, enforceability, and
construction of this Supplemental Bill of Assurance.

(c) Effect of Partial Invalidity If performance of any covenant hereof or
any transaction related hereto is prohibited (cont.)




(d)

(e)

®

(8)

(h)

2008 o84
Daed Eook & Fase

or limited by law, then the obligation to be performed shall be omitted or reduced
accordingly and if any Covenant herein contained operates, or would prospectively
operate, to invalidate this Supplemental Bill of Assurances, then the invalid part of
said Covenant only shall be held for naught as though not contained herein, and the
remainder of this Supplemental Bill of Assurance shall remain operative and in full
force and effect.

No Waivers. No delay or omission on the part of Grantor or any Owner or
Resident in exercising any rights, duties, power, authority or remedies herein
provided, in the event of any breach of any of the Covenants shall be construed as a
waiver or estoppel thereof or acquiescence therein, and no right of action shall
accrue nor shall any action be brought or maintained by anyone whatsoever against
Grantor or any Owner or Resident because of the failure to bring any action on
account of any such breach.

No Action For Void Covenants. No action shall accrue or be brought or
maintained by anyone against Grantor or any Owner or Resident because or
arising out of the fact that any of the Covenants may be void or unenforceable for
any reason.

Notices. Unless otherwise provided herein, all notices required to be sent to any
party shall be in writing and sent by Registered or Certified Mail addressed to the
addressee at their last known address and requiring a return receipt signed by the
addressee or their agent.

Amendments. Any and all of the Covenants herein may be amended, modified,
changed or cancelled in whole or in part by a written instrument duly executed,
acknowledged and recorded by the then Owners of at least two-thirds (66 2/3%)

of the Lots and Residential Units. Any such written instrument shall, if required by
law, be approved by the Batesville Planning Commission, and it shall be binding
from and after the date it is duly filed with the Recorder.

Attorney’s Fees, Costs, Etc. Should Grantor or any Resident or Owner employ
counsel or incur costs and expenses to enforce any of the Covenants by reason of a
breach thereof, the person in breach or default thereof shall be obligated to pay to
Grantor or the Resident or the Owner enforcing the same all such costs and
expenses thereby incurred, including reasonable attorney’s fees.

Mortgagees Bound. The Covenants or the breach of any of the Covenants
shall not defeat, impair or render invalid or unenforceable the lien of any
mortgage, deed of trust or other encumbrance made in good faith for value as to
any Lot or portion thereof, but rather the Covenants shall be binding upon and
effective against the mortgagee, trustee, purchaser or owner thereof whose

title thereto, or whose Grantor’s title is, or was, acquired by

foreclosure, trustee’s sale, power of sale cont’d




or otherwise.

9

Rule Against Perpetuities In the event any of the covenants are

declared void or unenforceable by any court of competent jurisdiction
by reason of the period of time herein provided for which the same
shall be effective, then such period of time shall be reduced to a period
which shall not viclate the rule against perpetuities under the laws of
the State of Arkansas, and except for the reduction of time period the
covenants shall be an d remain unaffected, unimpaired and in full force
and effect.

(k) Applicable Law Controlling The Subdivision, all Residents, all

Owners, All Lots and Residential Units or portions thereof, the plat
and the Supplemental Bill of Assurance shall be and remain at all
times subject to all applicable governmental laws, rules and
regulations; provided that the more restrictive among such laws, rules
and regulations and the covenants shall be controlling.

No Reversions No covenants are intended to be, or shall be construed
as, a condition subsequent or a possibility of reverter.

(m)Bind and Inure This Supplemental Bill of Assurance and all

Covenants herein shall be binding upon and shall inure to the benefit
of the parties hereto and there respective successors and assigns.

IN WITNESS WHEREOF, this Supplemental Bill of Assurance has been
duly executed by and on behalf of Grantor on this 2™ day of April, 2007.

By: Spillers Pfoperty(Investments, LLC

By:

! KEVIN SPILLERS

Office: __ Managing Member
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ACKNOWLEDGEMENT 2‘3{08 885
lepd Book & Faze

STATE OF ILLINOIS )
)
COUNTY OF )
On this day before me, the undersigned notary, personé]ly appeared Kevin
Spillers, to me personally well known, has acknowledged that he has executed the

foregoing instrument for the consideration and purposes therein.

Subscribed and swomn to, before me, a Notary Public, this 2™ day of April, 2007

otary Public

My commission expires Mé






